
equilly true tlint, while the great muss be
bnd, and while it yet circulates, not having
become entirely worthless, it is difficult foi
a small amount of pood currency to share
in the general circulation, since it is liable
to be selected from the mass for purposes
which that mass will not answer. And, in
the second place, the Exchequer will nci
beneficially in this respect, by holding all
State banks with which it may have deal-

ings to a punctual performance of their ob-

ligations, and bringing them to sn immedi-
ate settlement for such of their bills as may
find their way into it or into ony of its
agencies.

It is not intended to say that the propo-
sed measure will of itself be able to arrest
the progress of the great evil of excessive
bank issues, or that Government may not
be oblitred, hereafter, to adopt other meas-

ures. On the contrary, as already suggest-
ed, it is appvehended that these evils may
yet imperatively call for other remedies.
Hut it is believed that it will have a consid-
erable effect, should its operations be as
successful as is anticipated, in checking and
limiting what it may not be able entirely
to suppress.

But there is another very important con
sideration connected with this part of the
subject. One great object of the whole

measure is !o furnish a sound currency, in

the form of Treasury notes, redeemable on
demand in specie. These notes can get
into circulation, and be kept in it, only in

two ways: first, bv pavment in such notes
of debts and demands on the Treasury;
and, second, by buying domestic exchange
And it is the ast of these modes winch is

most confidently looked to as furnishing an
active and continual circulation ot this pa
per. When issued in Government pay-

ments, at distant points, the general ten
doncy of the notes will be from those points
to the great Atlantic cities, according to the
course of trade; thus leaving the place ol

their first issue w ithout the benefits of then-

circulation. But it is evident that if the
agency at those distant points shall be au
thorized to purchase bills of exchange, fi

new source for the isssue of sound circuln-
ting paper will be opened, and the exchange
thus bought would be remitted, wherever
the demands of trade should call for it,

Ina country of such varied productions
as the United States, some parts being
highly commercial, others manufacturing.
and others yielding vast amounts in raw
material, the current and course of ex
change has periodical chances. It flows
one wav or the other, or in the same wav
with more or less force, according to the
seasons. Nor is this course always di

rect. but on the contrary olten circuitous
winding itself through several distant mar
kets. Commodities in manv parts of the
West seek a sale in the South, not expect
ing payment in Southern products, but in
means available in the North and bast
This happy diversity of products, and these
useful ramifications of internal trade, de
mand imperatively not only a currency sat
isfactory to all, but the means alsool easy
cheap, and sale dealing in exchange. And
these two objects assist each other.
good currency enables him who needs ex
change to buy it, and he who has exchange
to sell, to sell it. Good currency nnd sale
exchange being thus mutually convertibl
and acting together, all under proper limit
and securities, form the most perfect sy.
tern of paper circula'ion. Ihe power to
deal in exelnnge seems essential, indeed, to
any considerable circulation of Treasury
notes in the (South and West. And it may
be added, that nothing would tend more to
counteract the concentration of monied

at one or a few points, than the ability
of buying domestic exchange w ith good pa-

per, redeemable at the place of purchase-Commerci-

transactions, and the consum-
mation of pecuniary engagements, natural-
ly concentrate themselves in places where
the currency is good. There is no remedy
against this concentration so sovereign as
the supplying if a good currency every
u here.

A sale system of exchange, though no
more extensive than is contemplated by
this bill, will be of great use to the com-

merce of the country in other respects, be-

sides furnishing the means of keeping a

good currency in circulation, the more
direct advantages flowing from it are not
inconsiderable. Although its object be not
to supply cipital or credit for purposes ol
tiude, or to make advances, and although
the w hole system is limited to exchanges,
st i icily, yet it cannot fail to all'ord very im-

portant facilities, and to be productive of
much general benefit.

The power or faculty of reaching to
funds already accumulated in a distant part
of the country, and of bringing them home
immediately, and without loss, is a power
or faculty of no mean importance, in the
hands of those whose business leads them
to form commercial connexions in such dis-

tant parts. This power or faculty the
measure under consideration proposes to
confer impartially on all, to the extent of

its means. And its capacity for good, in

this respect, is confidently left to the judg-

mental those whose practical experience
lias rendered them most competent to

As to anv dangerous consequences lrom
untoward influences in buying or selling ex
changes, it is to be again observed that the
Kxchemier can lend money to nobody; it

can furnish capital to no one to begin, car
rv on. or uphold his business-- , it only seeks

. . -- i.:.. i4...,. i . ...ito enat-l- uny one 10 poiuc ios iuuui m-it-
-

hp npeds them: and this, as will ue seen, is

to be dune under such restrictions as that
i.Ipii of accommodation, nnd therefore

all idea of nartialitv or fivor to individu
isplli-c.tii-ill- reoelfed. All real borrowing
nnd lending is excluded, and bills are to b

taken on such time only as is necessary
for ordinary notice, and the usual transmis

sion of intelligence.

Over operations, begun and completed in

so short u time, and which, are to be car-

ried on in thi f icu of the commercial com-

munity operations which allow so little ol
favor or accommodation to any it is not
likely that unjust or partial Itcal influences,

far less likely than any pernicious central
influences, will exercise eonlrd.

It may be objected to all dealing in ex-

changes, that parties on bills will become
debtors to Government; that in case of nny
general pressure they will petition for re-

lief, and thus embarrass Government, as
well by neglect of punctuality of payment
as by importunity lor indulgence. It is

readily admitted that the delicate rela-

tion of debtor and creditor should be
avoided, as far as may be, between Govern-
ment and the People. But in many cases
it must exist. The imposition of every
tax creates that relation; every custom
house bond creates it, and it is found in ma-

ny other forms. But a better nnswer to
this objection is, that the credit, so far as
any may arise under me operations 01 tins
bill, will be a commercial credit, of all oth
ers the most unlikely to be violated of a
lew days continuance only, existing be-

tween the Government and each individu- -

il, by himself, out of which no common
ause, no common interest to delay, no

common importunity lor reliel, can well
arise.

As the great object of the whole measure
is to put an end to controversies, and give
repose, it is lett to the Stales to prohibit
the practice of private deposits and deal
ings in exchange within their respective
limits, if any of them shall see fit. Of such
prohibition no apprehension is entertained,
yet the less scruple lias been lelt in recom-
mending the provision, as it may avoid dif
ficulties, by maiiilesting a disposition neith
er to tread on any questionable ground, nor
to give rise to unnecessary dillerences ot
opiuion. Ihe plan win present itseit to an
the States anil all the l'eople. It proposes
general benefits to all; and no learis enter
tained lest either the States or the l'eople
should examine it with too close a scrutiny
The section which authorizes the Secretary
of the lreasury to issue, it lound unneces
sary, five millions of stocks, id designed as
a provision against contingencies incident
to the fluctuations of trade. In an agent
of Government, such as is now proposed to
be created, it is proper that there should
exist every security for the maintenance ol
its credit. Misfortunes mav tall on private
institutions, in the revulsions of commerce
and business, and they may be compelled to
stop payment; but whatever is identified
with the character of Government should
be placed on the safest possible foundations
As the means ot the country are most am
pie, its credit high, and the burdens of the
l'eople light, there is w isdom in giving to
the Exchequer the power of immediate re-

sort, in case of necessity, to the unstained
,md unquestioned faith of the nation.
There should be no hesitation, no scruple,
no lingering doubt, about the ability of the
institution now proposed to be established,
to fulfil with punctuality all its engage-
ments, under any occurrences, not of force,
to disturb the Government itself.

Such are the general views of the im-

portant measure which now invites the
consideration of the Legislature.

The extremes of public sentiment on the
subjects embraced in this bill, are imbodied in

the system of the Sub Treasury on the one
hand, and in a Bank of the United Stales on

the niher. The great problem now propound
ed to practical statesmanship is, whether re-

pose and reconciliation of opinion can be at
tained, whether an end be put to distressing'
doubts and exasoenited controversies, touching
be policy of the Government, by the adoption

of an intermediate system; a system exerc'H-in-

no ungranted power, establishing no mo
nupolv, bes'uwing no indefeasible rights, at.
tempting nr divc.rcc of the Government from
the People; but, on the other hand, Converting
the most austere, though ihe most indispensa-
ble and plainly constitutional duty of ihe. Gov
eminent the collection of taxes into the
very moans of sustaining ihe industry, inter-
changing the commodities, and increasing the
gains of those by whom taxes are paid.

This intermediate position, the plan struck
out in the President's Message proposes to oc
cupy. On the one hand, it performs one grand
lunction which the Sub Treasury could not and
did not seek to perform.

It asserts and recognises the constitutional
duty of cherishing and susta:ning the com-

merce between (he States, by nil proper and
constitutional means, and lurna away from
nothing within the limits of the Constitution
which may support general credit.

It aJmits the impolicy and impracticability.
without violence to the business nf life, of co
ercing an entire siilislitiition ol the precious
metuU for that convertible currency wlurh has
lioino to occupy their place.

Hut, on the oilier hind, it is not a corpora
tion; it alarms nobody bv the assertion of now
it to pn'er the States, to engross local business
or grasp at local giins, exempt from liabil it y
to local burdens.

If a measure m-i- ever be accomplished, bp
the good 5011??, the fraternal sen'iments. and

ill business necessities of the American lJeo-l- o

must lead them ardently to desire, bv
ivhi':!i existing elements of discord shall be
withdrawn from national politics, and the
country be s unbred to enpy tranquility in
things nearly alTl-ciin- men s daily labor and
Jailv bread, it is confidently believed that it
may be matured, by the wisdom of the Legis-
lature, out of ihe general provisions ihe
bill now submitted to its consideration.

W. FORWAKU,
Secretary of the Treasury.

The course of the Debate on Mr. Linn's
proposition to repeal the Distribution Law
of the extra session, leaves it cjuite clear
that no such proposition will bo successful
in the Senate. All motions for reference
were negatived; and Mr. Linn was content
to defer its consideration some three weeks.
It is a great consolation to know, that, not
only will this beneficent incrjuro remain
untouched for years, but that the subject of
the Public Lands can no longer be used by
bidders for the Presidency or demagogues
ot less note, ihis point it settled.

Senator King, of Alabama, declared that
his State would "not accept the bounty"
offered by the Distribution Law. One
branch of the Legislature seems to have
been disposed to sustain him in this notion,
but the other thought the money a desirable
thing, and gave the go-b- y to a resolution to
repudiate the money. So, they "will ac-

cept the bounty." St. Lovis J'i.w Era.

Correspondence of the Baltimore Patriot.
Washington, Dec. 28, 1811.

United States Senate.
Mr. Walker, one of the Senators from

Mississippi, appeared in his seat to-da-

Petitions,
The Vice President, after the reading of

tho Journal, presented a memorial from cit
izens of New Jersey, praying for tho remo-
val of the seat of Government from the city
of Washington to some
portion of the country; to Pittsburg, "oin- -

cinnati or Philadelphia. The motion to re
ceive was laid upon the table. x

Ihe other petitions were not important.
Printing, fyc.

Tho Committee on Printing reported
back several documents referred to them,
with a motion that they be printed.

Mr. Smith, of Indiana, proposed the
printing of one thousand extra copies of a
report irom the L,and Ulticc, wun maps, ior
the use of the Senate and Land Office: five

hundred for the Senate and live hundred
for the office.

Mr. Ci.ay was disposed to put some lim-

itation upon the printing, and to prevent if
possible the expenditure which had been
usual for documents, maps, &c. It was not
proper moreover that the legislative branch
of the Government should be charged with
expenditures of the Executive Depart-
ments. The Committee on Printing hav-

ing recommended the documrnt, the objec-
tion was not persisted in.

Amendments of the Constitution.
Mr. Clay, of Ky., gave notice that on

he would introduce three Joint
Resolutions.

The first, to restrict and limit the Veto
Power.

The second, to transfer the power of ap-

pointment of the Heads of the Departments
from the Executive to Congress.

The third, to prevent any member of
Congress from receiving an Executive ap
pointment while in Congress or during the
term lor which lie was elected.

Resolutions.
Several resolutions were introduced but

none of interest, except the resolution offer
ed some time since by Mr. Linn, in relation
to the distribution of the proceeds of the
sales of the public lands.

Bankrupt Bill.
A debate' sprung up incidentally anew

upon the bill to postpone tho operations of
the Bankrupt law, introduced yesterday by
Mr. Benton.

The bill was upon the President's table
for disposal, and having been named, Mr.
Berrien moved the reference of the bill to
the Committee on the Judiciary a motion
which had the effect of creating a long dis-

cussion of nearly two hours, in which sev-

eral Senators took part.
Mr Benton first opposed the motion, up-

on the ground that the Committee would
not act with that promptness and decision
necessary lor an action by Congress prior
to February.

Mr. Cai.hoin warmly, but in few words
opposed the question of reference upon the
ground assumed by Mr. Benton, and for
the reason as he argued that the bill should
be repealed. A majority, he contended,
might have been in favor of it at the extra
session, but an overwhelming majority in
his estimation was now opposed to the bill.

Mr. Ci.ay said he did not so read public
opinion, but there was no question in the
world in which he would be more willing
to be guided by public opinion than he
would upon a question like this. When he
voted for the Bankrupt Bill at the extra ses-

sion of Congress, it was not from any par-

ticular indication in its favor from his own
State, but because he regarded the measure
as called for the great commercial sections
It was a measure of relief within the pow-

er of Congress, and one which Congress
was called upon to carry out. 1 he motion
to refer, he also thought, was the proper
motion.

Mr. Buchanan spoke at some length
against the Bankrupt Bill, and was sustain-
ed by Mr. Benton and Mr. Calhoun, in the
views he had taken. The main objections
to the bill, he urged, were the impossibility
of enforcing it, except by the aid of an in-

creased judiciary in the country. The bill
with the present judicial power would first
become unpopular and then odious.

Mr. 1 ai.i.m ad(;e (who has been absent
from severe indisposition, for two weeks,)
addressed tho Senate very briefly, in favor
of the proposed reference to the committee
on the Judiciary, and in defence of the main
feature of the bill. He argued that public
opinion bad not changed, and that the bill
could be enforced without any of the scores
of difficulties which had been conjured up
against the measure. The time to show
objections, he argued, also, and with great
force, was when the bill bad been tested by
experience. Till then he affirmed the Sen-
ate were not competent to judge of the
question of practical execution.

Mr. Henderson, of Mississippi, ina few
brief and excellent remarks took the same
view of the question.

Mr. Berrien, as chairman of the Judici-
ary Committee, after in reply
to remarks to tho contrary, that the Bill had
been well matured and discussed at the last
session, and at prior sessions, expressed his
cheerful willingness to abide by any action
ot the senate upon the motion to refer.

Mr. Benton asked for the yeas nnd nays,
and said he should regard the vote to refer
as a test one. It was put accordingly, and
Mr. Berrien's motion lost 15 to 25.

In the House a half dozen speeches were
made on tho 1 arm question.

The Philadelphia Inquirer of the 28ih says:
" Tho Judges of the Court of General Sessions
delivered iheir opinions yesterday in the case of
the presentment of the Grand Jury, charging
Nicholas Riddle, Sahiuel Jjudon, and others,
wiih a conspiracy to defraud the stock holders of
the United States Hunk. Etch Judgeadliv:red
a separate opinion, ail aniving at the same

that the prtinVmcnl be quashed."

THE TIMES.
' " - "IT T ';

FAYETTE:
SATURDAY, JANUARY 15, 1841.

Tho report accompanying the plan of the
Secretary of the Treasury for the establish-

ing of a Board of Exchequer of tho United
States, will be found in 's paper. The
Bill was given in our last. It will be found
an able and interesting document, and
should have an attentive perusal; and if our
readers fail to agree with the Secretary in
his views, they cannot but admire the tone
and spirit in which it seems to have been
written.

DEBATE ON THE EXCHEQUER.
In the Senate, December 29th, after scv

eral petitions were presented bv different
members for various purposes, Mr. Clay
introduced his thrco joint resolutions, pro-

posing certain amendments to the Consti
tution of the United States. Mr. Clay-state-

that it was not bis intention to go in
to a discussion of the resolutions at the pres
ent time, and they were made the order of
the day for the 12th of January. The fol

lowing discussion then arose on the Board
of Exchequer:

Mr. PRESTON remarked that as he
had, the other day, moved that the report
of the Secretary ot the lreasury, with
regard to the Board of the Exchequer, be
laid upon the table and printed, ho would
now call the attention ot the Senate to
this important matter, and ask them to
take it up. It was well known that at the
last session there was an entire failure to
establish any system of finance, and the
depression of the currency, and the credit
and embarrassment ot the country, in
which the whole community was concerned
now imposed the responsibility upon Con
gress to do something tor the general re-

lief. Although at the last session there
was a difference of opinion between the

branches ol the Government
he hoped that that difference might be re
conciled by compromise, and still more by
a mutual feeling of the necessities of the
country. Acting in conformity with these
feelings, and animated by the leclings
which no doubt animated Congress, the
President had submitted a plan of finance;
and it was his desire that this or something
else should, before the termination of Con-
gress, be adopted, to afford, as far as they
could, relief to the people, and, as far as
they could, to correct the currency of the
country, and to give peace to the public
mind upon this subject, which, as long as
it was agitated,' must result in evil. He
therefore hoped that the wisdom of Con-
gress and the branch of the
Government would upon this
subject; and such he trusted,
would produce satisfactory results. At all
events, he would not permit himself to de-

spair, as yet, as so the final and favorable
termination to which he had alluded. It
would not be proper, at this time, to inves-

tigate the system which they had before
them, but, unquestionably, it was a sound
system, and a strong one, and it was novel
in many of its features. It proposed al-

terations in the Treasury system, for which
they had no precedent, and which, as they
would lead to important consequences, de-

manded dehberate consideration. It was,
in some sort, a mi.ronme; and the edi
fice was erected from other plans, prepared
in various ways lrom projects which had
heretofore existed, and some of its features
were entirely new. The first impression
on his nnnit was, mat it ougni to oe looKeu
upon with caution, discretion, and deliber
ation; and he felt assured that, whatever
direction should be given to it, by the
Senate or by the other House, it would re
ceive irom tneir nanus me attention wtiicti
was due to its importance. Favorable,
however, as he was to this plan, he might
be permitted to say that there were some
portions of it which staggered his judgment

great deal, and which were ot a magni
tude which might increase. He had always
acted with gentlemen on this floor on the
general principle that, in financial opera
tions, the Government should conform itself,
as much as possible, to the institutions of
the country; and he therefore thought that
it was their duty, as a limited Government,
deriving their rights trom the people, when
ever evils oppressed them, to associate with
the Stale institutions; and, in this way, not
discard their powers, but give them a di-

rection for the benefit of all. Notwith
standing all that had been said as to the
use of the State banks, he still adhered to
his former expressed opinions; and recent
events had shown him that there was more
propriety now than ever, to employ them
for the purposes of the Government. With
regard to the project of the Secretary of
the Treasury, it came to them in a kind
manner, and in a spirit of compromise; and
that being the fact, he hoped that they
wouiu go ior tne country, and the country
alone; and forgetting all private opinions,
and parly liaisons, that they would make
a sacrmce on the altar ot their country
and do something for tho suffering com
munity. He did not purpose, when he
arose, to go into a general examination of
this subject, but merely desired t approach
it, and ho trusted that something would be
done to give satisfaction and repose to the
country. With this view, he moved that
the report of the Secretary of the Trcasu
ry, which, hi ins instance, was lam upon
ine lame, ue now taken up.

Mr. 1 ALLMADGE did not intend to
speak upon this subject, as he was suffering
under physical indisposition, but he though!

it to bo his duty to move its reference to if a select committee should be raised, thertsome committee, that they might present it
to the Senate in duo time for their consid
eration. In making this motion, ho should
not bo suspected of putting himself in ad-

vance of others, as there were many gen
tlemen present who were more able than
he was to take charge of the subject. His
uniform course, he hoped, would exempt
him from a suspicion of that kind. He
therefore moved that the report of the
Secretary of the Treasury be referred to a
select committee of nine, to be appointed
by the Chair. If this motion snonld pre
vail, he would reserve the views which he
now entertained until a more appropriate
occasion.

Mr. BUCHANAN remnrked that if this
were a mere report of the Secretary of the
Treasury, containing his own opinions
alone, ho would not think it proper to in-

vestigate it at this preliminary stage of
business; but it came before them in a
most imposing form, and they were told
that it was a measure in which the cabinet
united. The bill was drawn with tho ut-

most care, and they had as able an argu-
ment in favor of it as was ever presented
to the Senate; clear in its statements and
technicalities, and calculated to produce a
great effect upon the country. More espe-

cially did he feel it to be his duty, as an
humble member ot tne great party 10

which he was attached, to speak upon this
subject, as it had been circulated every
where that he was in favor of this measure.
He could say wtth the most perfect truth
that he would willingly support any good
measure recommended by President Tyler,
lor, in common with millions, he owed him
a debt of gratitude for his vetoes of the
Fiscal Bank and the Fiscal Corporation.
Never did he utter a sentiment with more
sincerity than when he said, during the last
session, that he would be willing to take
almost any measure which he might re
commend for the collection, safe-keepin- g,

and transfer of the public moneys. For his
own part, he felt disposed to give him a
perfect carte lilanche, provided his plan
should be confined to the principles of the
Constitution; but when he extended it be
yond the objects specified in that instru-
ment, and proposed to make use of a Gov
eminent paper currency, and put the public
money in jeopardy, by placing it in the
hands of speculators or merchants, to those
features ot the plan he must give his deter
mined and solemn opposition. It was right
that the country should know their opinions
on this subject. Without such a plan as
was here proposed, the energy, the indus
try, of the country were such, that they
would soon relieve the people from the de
pressed condition in which they were now
placed, and lift the country to its former
state of prosperity, if left to themselves;
but, as long as the people ot the country,
instead ot looking to their own concerns
depended upon the Government alone, their
energies would be paralyzed; and they
would be expecting relief whence no relief
could come. He had looked at this plan
in every aspect, in which it could present
itself to his mind, and could see nothing in
it but the plan of a great Government
Bank, to be conducted exclusively by the
Government, the paper issued exclusively
by the Government; in short, from first to
last, it was nothing but a Government Hank.
What were the functions of a bank? It
received deposites, circulated paper cur-
rency and loaned money, and dealt in bills
of exchange and promissory notes. These
were the important functions of a bank.
And were these powers not possessed by
the proposed institution? Yet, they were,
with apparent honesty, told by the Secre-
tary of the Treasury, that this could not
be denominated a Government Bank!

He then went into an examination of the
plan, with a view to demonstrate the evils
which he conceived would result to the
country from its operation, and its unfit
ness for the purposes for which it was de
signed; and lie spoke of its dangerous ten
dencies to oppress the people, should a dan
gerous and ambitious man, an Aaron Burr,
be placed in the chair of State, who, by
this plan, would possess the control of the
revenues and the taxes collected lrom the
people, and bring these influences to bear
upon important elections, and so corrupt
the liberties of the country that they would
not be worth preserving.

Mr. CALHOUN said that he had read
the report with a great deal of attention,
and he must say that it was simple, expli-
cit; and it was entitled to a higher compli-
ment it was manly in itself. He regard
ed the admissions made in the report as a
triumphant vindication of the course pur-
sued by the party to which he was attach
ed, for it admitted that a National Bank,
even if there were no constitutional objec
tions to such an institution, was not expe-
dient. He was of the opinion that the re
port had worn out much of the space be
tween his friends and those fromwhom the
report came; and all they had to do was to
stand still, and time and reason would bring
the rest. But notwithstanding the admis
sions of the Secretary, this scheme contain
ed fatal defects. They had been ably sta
ted by the Senator from Pennsylvania. It
was a Bank not in effect, but in tact, and it
would create a large debt. These objec
tions, if there were no other, were fatal
and with either of them, he could not sup-
port tho measure. Without the least un
kind feelings to the Secretary of the Treas
ury, with his present impressions he could
agree 10 no arrangement wmcn could, in
any respect, change the ground on which
ho and his friends stood. They had placed
themselves on certain principles, and were
not willing to give them up. He misht sav
that in thus expressing himself, he spoke
the opinions of the friends around him, who
were not, in the least, disposed to yield

Mr. RIVES observed that his honorable
friend (Mr. lallmadge) who moved there
ference of this measure, had distinctly sta
ted that he considered any remarks on the
character of the project, at this time, as out
ot place, because, in the hands of a commit
tee, it must be entirely rejected, or placed
in a snape ueiore uio senate iree of olijec
lions, lie would say on behalf of his
friend, that with his concurrence, at least

would not bo found recommending any
scheme of a Governmnt Bank for the adop-
tion or consideration of the Senate. All
the remarks which were made by the Sen-
ator from Pennsylvania and the Senator
from South Carolina were gratuitous, and
it would havo been far better if they had
reserved their remarks until they saw the
shape in which the committee placed the
measure for the action of the Senate.

He then replied to the remarks of Mr.
Buchanan and Mr. Calhoun, and said that
they ought not to contend against any mea-

sure simply because it was proposed by
others, but they should show their hand and
bring forward their substitute. Were they,
in the present state of the country, to lift
up their hands, and cry out that "the peo-
ple expected too much from the Govern
ment?" What was tho Government meant
for, if it was not intended to afford relief?
They had heard such language once before,

, n , , , 1 ,
and, alter tne rcuuKO h nna receivea, no
had never expected to hear it repeated on
this floor. A great man had said that Gov
ernment was a practical thing, made for
the advantage of mankind, and was not a
metaphysical abstraction. They were told
that every thing would come right it tne
people were left to themselves; but that was
not his doctrine, and he repudiated it now,
as he had on former occasions. But the
question was, what was to be done? and he
propounded the question solemnly to every
man in the Senate. They had had an inti-

mation from the Senator from South Car-
olina that he fought under the Sub-Treas- u

ry flag, and he supposed that that was the
flag to be thrown out to the country; and
they had been told by the Senator from
Missouri, on a former occasion, that, if the
President would recommend the Sub-treasur-

he would gladly support him. They
were to understand, then, from these gen-

tleman, that the Sub-treasur- y, and nothing
but the Sub-treasur- y, was to be offered by
these Senators for the relief of the country.
But would the country take it? No: the
country had said that they would not take
it. If gentlemen imagined that, since the
last autumn elections, the people had be-

come favorable to the Sub-treasur- y system,
they would soon awake to a sense of their
delusion. The people of this country, while
they retained liberty, would not, under any
circumstances, accept of the Sub-treasur-

which had been proposed as a.sovereign
remedy, as a cataplasm for the wounds in-

flicted on the country by the reckless poli-

cy of previous administrations. What was
their position? A National Bank was at
this time out of the question; the State Bank
system had been discarded, and the Sub-treasu- ry

condemned. Something then, un-

questionably, must be done to enable the
country, weighed down by a powerful in-

cubus, to rise again on its feet, and preserve
its credit at home and abroad, lie should
like to see the man who would come for-

ward now and say, in this condition of tho
country, nothing was to be done. If there
was such a man, he might admire his can-

dor, but he could not enlist under his ban-

ner. He desired to do something. If they
could not get that which was best, or se-

cond best, they would get that which was
practicable, it it were likely to lead to any
substantial relief. With regard to the plan
of the Secretary of the Treasury, he did
not believe that any man was prepared to
give to it an unqualified support. It must
be materially changed in its fundamental
principles there must be a change. In the
first place, it must not be obnoxious to the
imputation of being a Government Bank;
and, unless it should be stripped of the pow-
er of dealing in exchange he would oppose
it; ne meant mat h snouin not discount bills
of exchange, and it must be stripped of ev-
ery thing pertaining to the functions of a
bank, so far, at least, as related to lending
or using the public money for private pur-
poses. He was proud to say, in behalf of
the party with which he acted, that no con
demnation, in advance, had been thrown
out by them to the only measure which
would seem calculated to afford relief to the
country. What a striking contrast did this
afford, compared to the other side, from
which a predetermined opposition had just
been encountered! But, notwithstanding
these demonstrations, let them, in all liber-
ality and candor, endeavor to agree upon
some measure calculated to relieve a na--
triotic and suffering people.

Mr. MAIN GUM then obtained the floor.
but gave way to

Mr. 11 UN IIJXGION, on whose motion
the Senate adjourned.

TEMPERANCE.
During the last fall and this winter the subject

of temperance has been agitated more or less all
over the union. The Washinotoniass, a so.
ciety of Reformed Drunkards, have had some of
their members in different parts of the country,
addressing the people, and it is surprising as
well as gratifying, to see the astonishing success
that crown their efforts. Being reclaimed Drunk-

ards themselves, they are well calculated to show
the evils of drinking; and their arguments seem
to carry conviction home to tho bosoms of their
tippling friends, and they are enrolling their
names on ihe side of tempeiance by thousands
and thousands. May they never relax their ls

until the "root of all evil" shall not have
an abiding place in our land.

Wo are also gratified to see an Interest in
the subject of temperance being revived in our
own place. Therej was a society organized here
some two years since, but it was suffered to go
down. Our citizens have again became awa-

kened on the subject, and met on last Thursday
evening, in the Baptist Church, for the purpose
of forming a new society. At the opening of
the meeting an elegant and appropriate address
was deliveied by the Rev, Mr. .Tuck eb. They
then proceeded to organize the meeting, after
which a number of our most respectable citizens
enrolled their names. The next meeting of the
society takes place on the 1st Monday evening
in February.

D3The weather still continues warm,
like the month of May than January.


